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Arnold Lodge School, above all else, places importance on helping the individual pupil to make the most progress 

they can both personally and academically. We pride ourselves that children in the school know one another, that 

the teachers know their pupils and that we are, therefore, able to give them the best possible experience in the 

classroom. We are protective and proud of the fact that we are a closeðknit family school and that our community 

is a supportive and happy environment in which to learn. Classes are small: a maximum of 19 in the main school, a 

maximum of 10 in the 6th Form. This gives us the ability to personalise the education of each individual. We can be 

flexible, dynamic and adaptable to the needs of students as they go through the last stage of compulsory 

education. Our entry recommendations are just that rather than a set of rigid requirements. We are able to 

temper entrance decisions with our knowledge of the boy or girl behind the grades, and are helped by the 

confidence that our approach can work wonders when a pupil has the right attitude. For external candidates, our 

approach to education and school size means that we quickly get to know new pupils as well. Since the 

introduction of BTEC qualifications in September 2015, we have been able  to take into account that not all pupils 

excel in examination environments and we will continue to be able to select on attitude and potential.  

 

The 6th Form is housed in the very heart of the school with a dedicated team of staff in a newly designed 6th Form 

building. The common room provides the perfect place for study or for socialising (obviously more of the former 

than the latter!). Pupils will be given the ability to make decisions for themselves, to be part of their 6th Form 

community and to be able to decide when to work, when to play and when to make toast ð in short to be treated 

like young adults ð and this marks out the 6th Form experience.  

 

6th Form is not all about study, of course. At the very core of the best 6th Form experience is the extra-curricular 

opportunities that are presented to pupils and we are committed to ensuring that pupils in the 6th Form develop 

as much personally as they do academically. Whilst sport is not compulsory, some form of physical activity is 

encouraged and students are supported in pursuing exercise and participation. Service to the community is 

encouragedñfor example, working with younger pupils in reading or in PE lessons, taking a leadership in music or 

drama or by acting as an ambassador for the school in other ways. The various clubs, societies and sporting 

opportunities in school mean that a healthy mind can be matched with a healthy body.  

 

A number of students will go from 6th Form to University. Preparation for this forms a significant part of the non-

academic programme in 6th Form but it is not the only aspect. A wide-ranging education is of interest to all. 

Provision of outside speakers paired with presentations by students to their peers, discussion of current events, a 

daily newspaper in the common room and sessions based on everything from cooking when you leave home to 

managing a bank account and healthy relationship advice mean that ALS 6th Form students get more than just 

study of their the A Level or BTEC subjects.  Arnold Lodge 6th Form is not just about giving pupils the very best 

education; we want to help our 6th Form pupils to become well-rounded individuals with a range of skills which 

will support them in the world or work as well as in higher education.  

 

In all this, students are not simply left to themselves. Whether pupils are studying towards A levels, BTEC or a mix 

of both, the courses can be arduous, so the academic mentoring given by tutors and subject teachers is vital.  

Achievable but aspirational targets are set by the students in consultation with their teachers and with the use of 

established data. Tracking then ensures that students are on-track to reach their potential, with interventions put 

in place when necessary to provide the help and support needed. Parents are involved in the process, but it is the 

understanding and ownership of the student that is critical. 
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6th  FormñSeptember 2017  

While the 6th Form has a distinct feel to the rest of the school, the central ethos of Arnold Lodge remains the 

same. That is, that every child deserves the opportunity to fulfill their own potential in an environment where they 

feel safe, supported and encouraged to improve, progress and grow.  

 

To ensure that we provide the flexibility and bespoke education we pride ourselves on, we also offer four BTEC 

subjects (please see below) alongside a range of A Level options for pupils.  Few independent schools in the 

country offer this sort of flexibility and the opportunity to take both A-Level subjects and BTEC combined 

provides pupils with a wonderful opportunity to build a programme of study at 6th Form that is exactly right for 

them.  

 

We know that we can deliver an A-level curriculum (and deliver it to a high standard) but, for many pupils, the 

nature of A-levels (terminal examinations at the end of the two year course) is simply not right for them. By 

offering BTEC options we are also able to continue to support all pupils through their educational journey right up 

until they go into work or university.   

 

While this prospectus is designed to give you more information on the topics studied and what pupils can expect 

from those subjects, this is not definitive. If you would like more information on a particular subject, you are more 

than welcome to contact the named teacher on the subject page. Similarly, if there is a subject youõre interested in 

which is not listed, please let us know. Our bespoke approach means that, with enough interest, we can review and 

add new subjects to suit your needs.  

 

Subject Options  

A Level Subjects  

¶ Art  

¶ Biology 

¶ Business Studies 

¶ Chemistry 

¶ Economics 

¶ English literature 

¶ Food 

¶ French 

¶ Geography 

¶ History 

¶ Mathematics 

¶ Physical Education 

¶ Physics 

¶ Psychology 

¶ Sociology 

BTEC Subjects  

¶ Art  

¶ Business  

¶ Media 

¶ Music 
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Dress and expectations  

As a 6th Form student you will be relied upon to dress appropriately. This means dress of a business 

standard, suitable for life in a busy but relatively informal office. More specifically the following 

guidelines may help: 

Girls  Boys 

¶ Suit (or trousers/skirt and 

tailored jacket) with a blouse 

¶ No jeans/denim 

¶ Business standard shoes/

boots ð suede or leather 

¶ Suit (or tailored trousers and 

jacket) and tie 

¶ Plain jumper (no cardigans) 

¶ No jeans/denim 

¶ Business standard shoes black or 

brown. 

A suit (if not worn every day) is essential for all formal school events. Pupils should not need to be re-

minded of the school dress code. Within these limits pupils are expected to use their own judgement 

and common sense. 

Your expectations of us  Our expectations of you  

¶ A programme that is matched to your interests 

and aspirations 

¶ A tutor who monitors your progress, provides 

guidance and assistance in setting targets for 

improvement and supports you in other aspects of 

life 

¶ Structured private study time with regularly set 

and marked work to be completed during private 

study 

¶ Support in developing good study skills and 

dealing with stress 

¶ A higher education and careers guidance 

programme suited to your needs, with expert 

advice 

¶ The opportunity to take part in the wider school, 

including inter-House and extra-curricular 

activities and involvement in the education of 

younger children 

¶ Opportunities for your parents to come into 

school to discuss your progress 

¶ Regular reports on your progress 

¶ Be determined to make the most of your time in the 

6th Form 

¶ Accept responsibility for your own learning with 

support from your tutor and subject teachers 

¶ Complete all your work to the best of your ability and 

by the deadline set 

¶ Use your private study time in school effectively 

¶ Act as a positive role model for the younger students 

in both the school and the community 

¶ Adhere to the 6th Form dress code 

¶ Maintain a 95%+ record of attendance and excellent 

punctuality 

¶ Discuss with your tutor in advance if you need to be 

absent 

¶ Use the signing in/out system correctly 

¶ Contribute to the life of the school and of the 6th 

Form in as many ways as possible 

![{ сǘƘ CƻǊƳ 
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Curriculum  

 
6th Form teaching and learning is not like that in the rest of school. Seminar-style classes, a close interaction with the 

teacher and an increased use of IT in class and for self-study aside, the focus on responsibility for oneõs own learning 

is significant. Whether you are studying A level or BTEC, you should expect the very best lessons taught in a manner 

which will help you to make the most progress and to achieve the very best that you can.  

 

A 6th formerõs week will include periods of non-contact with teachers. Self-study or physical exercise will fill these 

times but the 6th Form common room is not only a place for work. Fully wireless like the rest of the school, it 

enables more flexible methods of study than previously experienced but also includes those essentials of school life 

such as kettle, toaster, microwave and a space to relax. Our well-equipped gym facility is ideal for those taking PE at A 

Level and for those wishing to keep fit alike.  

 

Very small classes (fewer than 10) ensure that the teaching is cooperative and that learning is paced to suit the 

individual. The issue of tablets / hybrid computers to each student ensures that the wealth of teaching materials and 

research facilities on the internet and through various applications is always available, and with a campus-wide 

wireless system students can make use of these learning tools throughout their school day. Communication with 

teachers is first-rate. 

 

Regular, accurate and personal feedback about work, progress, targets and expected grades mean that students and 

parents are fully able to take part in and guide the 6th Form experience. A policy of ôno surprisesõ avoids problems late 

in the course and enables all to get the best from their studies. 

 

Enrichment  

 
6th Form is not all about study. Whilst sport is not compulsory, some form of physical activity is encouraged, and 

students are supported in pursuing exercise and participation. They have open access to the school multi-gym and 

can continue their leadership and officiating qualifications by supporting teaching of younger pupils. 

 

Service to the community is encouraged in the form of the 6th Form Committee, of working with younger pupils in 

reading or in PE lessons, taking a leadership in music or drama or by acting as an ambassador for the school in other 

ways. The Duke of Edinburghõs Award and other such opportunities give pupils the chance to take adult responsibility 

for their future and give talking points for University and job interviews. 

 

Enrichment is a crucial part of the 6th Form curriculum and has dedicated curriculum time on the timetable. 

Enrichment is divided into a series of categories to ensure that pupils are given access to a broad range of 

experiences. The categories are: Cultural (visits to museums, galleries, theatres etc), Academic (UCAS workshops, 

visits to universities, study skills etc), Like Skills (cooking, budgeting, First Aid training), Community (supporting local 

Food Banks, Charity Work etc), Physical & Sporting (Gym inductions, squash leagues, orienteering etc) and specific 

study sessions.  The full Enrichment timetable will be made available prior to the start of each term for pupils and 

parents to see.  

 

Bursaries  
 

Bursaries are awarded on a means-tested basis to allow students to benefit from ALS 6th Form who would not 

otherwise be able to attend the school. To discuss a bursary in the first instance please contact the Finance Manager, 

Charlotte Liney (cliney@arnoldlodge.com).  

 

 

![{ сǘƘ CƻǊƳ 
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Student Average GCSE Score Expected A Level Grades 

7.5 - 8.0 AAA- 

7.0 - 7.5 BBB+ 

6.7 - 7.0 BBB- 

6.4 - 6.7 BBB- 

6.1 - 6.4 CCC+ 

5.8 - 6.1 CCC- 

5.5 - 5.8 CCD 

5.2 - 5.5 DDD+  

4.7 - 5.2 DDD  

4.0 - 4.7 DDD- 

Entry Recommendations and Academic Standards for A Level   
 

The following information provides an idea of the sort of standard pupils can expect to work at at A 

Level based on their GCSE grades. This is useful information butñand this must be stressedñthis is 

not definitive. Pupils are individuals and information like this takes a generalised view. Arnold Lodge 

will never accept that a pupil is a pre-determined set of data. Some pupils flourish when studying A 

levels and others find it a real step up to maintain their GCSE pace. Either way, we will be there to 

provide the support, guidance and advice necessary to help all pupils to progress and attain the very 

best that they can.   

 

It is still useful to have a rough idea of how GCSE performance can act as an indication of 

performance for the courses pupils will take in the 6th Form. The recommended minimum for 

progression onto A Level courses is five GCSEs at grade C and above. In most subjects, a grade B in 

that subject or a closely related one is preferred, but in languages, mathematics and the sciences a 

grade A is the advised starting point. As stated, however, these are recommendations rather than rigid 

requirements, and those not meeting this standard or not expecting to do so may be accepted after 

further discussion.  

 

A number of conversion tables and conversion systems exist to map the correlation between GCSE 

and A Level grades, including those that give subject-specific mapping. The following is a good indicator 

based on the ALPS system, and will be used in developing target grades (please note that some 

subjects give better correlation than others.) Skills-heavy subjects such as art are more dependent on 

attitude and ability than performance across the board, whereas for traditional academic subjects such 

as sciences, mathematics and English the table gives perhaps a generous indication. The GCSE score is 

calculated as A*=8, A=7, B=6, C=5, D=4 and so on. As a guide to the step-up in demand from GCSE to 

A Level, consider that the table shows that average attainment for a pupil securing grade A in every 

subject at GCSE is still only BBB at A Level and that a student with an average C grade in Year 11 will 

be likely to target DDD at A Level. Remember, though, that DDD still represents three A Level passes 

and as such will secure a place at a university onto a degree course.  

 

Progression from the Lower 6th to the Upper 6th is conditional on achieving pass grades (A to E) in 

the subjects to be taken at A2 level.  

! [ŜǾŜƭ LƴŦƻǊƳŀǝƻƴ 
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Introduction ñwhy deliver BTECs alongside A levels?  
Arnold Lodge is committed to supporting every pupil to achieve the very best they are capable of. We take the 

individual and help them to push towards their aspirations. We are committed to helping everyone to grow, develop 

and make progress; for us, itõs about potential rather than current attainment. If we only offer A levels, like a number of 

other independent schools do, how are we achieving that goal for people who want to pursue vocational courses? 

What about people who struggle with examinations but are really talented in their favourite subject? What about 

people who want to have practical skills and head to work after 6th Form? Itõs for this reason that, since September 

2015, we have offered BTEC and A level side by side to ensure that we can continue to offer outstanding education 

for everyone.  

 

What is a BTEC Qualification?  
BTECs are vocational based qualifications which take a practical approach to learning without missing out on any of 

the important theory on the subject. While BTECs arenõt as popular as A-levels, they are extremely reputable (they 

have been around for over 25 years) and they are designed to accommodate the needs of employers and allow pupils 

to make further progress into the world of work or to move on into higher education.  

 

It has recently been noted by a number of businesses in Britain that many young people, while they have strong 

traditional qualifications, lack the skills to function effectively in the work place. BTECs, in contrast to A-levels, have a 

far more practical edge to them which would mean that, if a pupil wanted to move onto work after 6th Form, BTECs 

would be a perfect option.  

 

Why should a pupil take a BTEC?  
There are a number of reasons why a pupil may choose to take a BTEC over other qualifications. Firstly, they are 

recognised by a large number of companies across a wide range of industries and a number of BTECs are developed 

in partnership with industry representatives so all employer and student needs are met. Secondly, if a pupil is not fond 

of taking examinations (something which is particularly pertinent if having to decide between A-levels or BTEC) then 

the BTEC will allow you to undertake a number of units which are assessed via on-going project work rather than an 

examination. This means that you can demonstrate your skills and knowledge through practical situations / projects 

rather than having to have the stress of examination season.  

 

How do BTEC qualifications work?  
BTECs  are offered at a number of different levels. We will be offering BTEC Level 3 for a number of subjects and 

within this you could study a 90-credit Diploma, a 120 Credit Diploma or a 180 Credit Extended Diploma.  BTECs 

are taught across a number of modules and the more you take, the more credits (and UCAS points) you have. This 

flexibility would allow a pupil to study the equivalent of 1 AS Level through to the equivalent of 3 A-levels.  

 

Unlike A levels, you can study one BTEC subject as your entire course. For example, if you chose to take BTEC Music, 

you could study 180 Credits (the equivalent of 3 A Levels) and that would be your main focus. BTECs provide 

excellent flexibility, though. If you wanted to, you could study 90 credits of BTEC Music Level 3 (1.5 A levels) and 90 

credits of BTEC Media Level 3 (another 1.5 A levels) which would still give you the equivalent of 3 A levels.  

 

If youõre unsure whether to go for BTECs or A levels, why not have both? You could study 120 credits at BTEC 

Business (2 A levels) and then Psychology A Level and you would have access to the same number of UCAS points as 

someone who had taken 3 A levels.  

 

Do Universities accept BTECs?  
On the whole, yes. Around 95% of universities in the UK accept BTECs including universities from the Russell Group.  

This means that, with a BTEC, you will be as likely to go to university as you would with A-levels. If examinations 

arenõt your thing but you know you want to go to university, BTECs could be the perfect option for you.  

.¢9/ LƴŦƻǊƳŀǝƻƴ 



ф 

 

Teaching and Learning  

 
The greater independence and maturity expected of 6th Formers extends to the classroom. If students are to be 

prepared for further study and for the world of work then it is not sensible to adopt a 'spoon-feeding' style of 

education. Learning needs to be attained through a process of partnership if it is to be successful in the long-term. 

Encouragement of independent student learning groups, use of seminar-style teaching rather than an over-

dependence on lecturing, an expectation of self-guided and self-paced progress through some areas of the course 

and the use of personal targets all help students to gain ownership of their A Level and BTEC courses and to 

become better learners for the future.  

 

Nothing can fully taken the place of the student-teacher relationship. Nonetheless, the use of the best textbooks 

and the latest digital education ecosystems can benefit both partners in the process and again serve as a 

preparation for future methods of learning in which the students will need to be adept. Each student in 6th Form 

will have the use of a tablet / hybrid computer for the duration of their time at the school. Whilst its use as an 

instant research tool in the classroom and at the study desk along with its messaging and communication ability 

make the tablet an obvious tool for learners, the tablet is also ideally suited to teaching within a small school 

environment. Teaching software and ebooks for general classroom use and for specific subjects abound, and course 

guides, revision notes, video lessons and presentations can be published by our own teachers to allow students to 

have access to their personalised delivery in school and at home. The use of tablets in the classroom is not a 

gimmick. Instead, it is a manifesto for teaching and learning in the 6th Form at Arnold Lodge: innovative and exciting, 

combining the very best of traditional approaches with the pick of the most modern. 

 

Choosing Subjects  

 
While picking subjects to study in 6th form can be a very difficult decision, the flexible and bespoke nature of our 

curriculum means that pupils are given the option of a range of A level subjects and a number of BTEC subjects too. 

Within this, we will not peg pupils to studying A levels or BTECs: we are committed to allowing pupils to mix and 

match between the two types of qualifications to create a programme of study which suits their interests, skills and 

talent. After all, we will never accept that a pupil is a standard fit so why would we produce a standard curriculum? 

 

It may seem obvious to state that students must want to study the subjects that they choose. Consideration that 6 

hours of teaching and 3 hours of private study will be spent on each A Level subject and the equivalent time for 

BTEC subjects should make it clear that a student who is less than enthusiastic about an area of study will soon fall 

by the wayside. It is important to consider future careers along with likes and dislikes at GCSE, and take advice from 

school, parents and other sources of information before selecting. Liking the teacher is not a good reason to choose 

a subject, nor indeed disliking a teacher a good reason to reject an option.  

 

For some years now the old routes of sciences and maths to the exclusivity of the arts and vice versa have not 

applied. Students choose from a broad range of subjects and mix traditional with modern to produce a combination 

which suits them and which prepares them well for the future.  

 

If studying A levels, pupils will pick three A level subjects (in exceptional circumstances, pupils may take 4) from the 

following list: Art, Biology, Chemistry, Economics, English Literature, Food Technology, French, Geography, 

Government & Politics, History, Mathematics, Physical Education, Physics, Psychology or Sociology. If studying BTEC, 

pupils can choose from Art, Business, Media or Music. Weõre here to help with your decisionñif you feel that youõd 

like support to make the right choice for you, contact Mr Preston (davidp@arnoldlodge.com) who will happily help 

you.  

Lƴ ǘƘŜ ŎƭŀǎǎǊƻƻƳ 
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ŀƴŘ 5ŜǎƛƎƴ  

¶ LŘŜŀǎ ŀƴŘ /ƻƴŎŜǇǘǎ ƛƴ !Ǌǘ ŀƴŘ 5ŜǎƛƎƴ  
¶ /ƻƳƳǳƴƛŎŀǝƻƴ ¢ƘǊƻǳƎƘ !Ǌǘ ŀƴŘ 5ŜǎƛƎƴ  
¶ /ƻƴǘŜȄǘǳŀƭ LƴƅǳŜƴŎŜǎ ƛƴ !Ǌǘ ŀƴŘ 5ŜǎƛƎƴ  
¶ !ǇǇƭƛŎŀǝƻƴΣ 9ȄǇƭƻǊŀǝƻƴ ŀƴŘ wŜŀƭƛǎŀǝƻƴ  
¶ 5ŜǎƛƎƴ aŜǘƘƻŘǎ ƛƴ !Ǌǘ ŀƴŘ 5ŜǎƛƎƴ  
¶ 5ŜǎƛƎƴ tǊƛƴŎƛǇƭŜǎ ƛƴ !Ǌǘ ŀƴŘ 5ŜǎƛƎƴ  
¶ tǊƻŦŜǎǎƛƻƴŀƭ tǊŀŎǝŎŜ ƛƴ !Ǌǘ ŀƴŘ 5ŜǎƛƎƴ  
¶ tŜǊǎƻƴŀƭ ŀƴŘ tǊƻŦŜǎǎƛƻƴŀƭ 5ŜǾŜƭƻǇƳŜƴǘ ƛƴ 
!Ǌǘ ŀƴŘ 5ŜǎƛƎƴ  

 

¶ /ƻƳǇǳǘŜǊǎ ƛƴ !Ǌǘ ŀƴŘ 5ŜǎƛƎƴ  
¶ !Ǌǘ ŀƴŘ 5ŜǎƛƎƴ {ǇŜŎƛŀƭƛǎǘ /ƻƴǘŜȄǘǳŀƭ LƴǾŜǎǝƎŀǝƻƴ  
¶ /ƻƳƳǳƴƛǘȅ !Ǌǘ  
¶ CǳƴŘǊŀƛǎƛƴƎ ŦƻǊ !Ǌǘ ŀƴŘ 5ŜǎƛƎƴ  
¶ tǊƻƳƻǝƴƎ !Ǌǘ ŀƴŘ 5ŜǎƛƎƴ ²ƻǊƪ  
¶ aŀƴŀƎŜƳŜƴǘ ƻŦ !Ǌǘ ŀƴŘ 5ŜǎƛƎƴ tǊƻƧŜŎǘǎ  
¶ /ƻƭƭŀōƻǊŀǝǾŜ ²ƻǊƪƛƴƎ ƛƴ !Ǌǘ ŀƴŘ 5ŜǎƛƎƴ  
¶ 9ŘǳŎŀǝƴƎ ¢ƘǊƻǳƎƘ !Ǌǘ ŀƴŘ 5ŜǎƛƎƴ  
¶ 5ŜǾŜƭƻǇƛƴƎ .ǳǎƛƴŜǎǎ aƻŘŜƭǎ ŦƻǊ ǘƘŜ !Ǌǘ ŀƴŘ 5ŜǎƛƎƴ 
{ŜŎǘƻǊ  

¶ {ǘŀǊǝƴƎ ŀ {Ƴŀƭƭ .ǳǎƛƴŜǎǎ 
 

 
²Ƙŀǘ Ŏŀƴ L Řƻ ŀƊŜǊ ǘƘƛǎ ŎƻǳǊǎŜΚ 
¢Ƙƛǎ ǉǳŀƭƛŬŎŀǝƻƴ ŜƴŀōƭŜǎ ȅƻǳ ǘƘŜ ƻǇǇƻǊǘǳƴƛǘȅ ǘƻ ǇǊŜǇŀǊŜ ȅƻǳǊǎŜƭŦ ŦƻǊ ŀ ǇƭŀŎŜ ƛƴ ǘƘŜ 
ŎǊŜŀǝǾŜ ƛƴŘǳǎǘǊȅ ƻǊ ŦƻǊ ŜƴǘǊȅ ǘƻ ŀ ŘŜƎǊŜŜ ƻǊ Ib5 ŎƻǳǊǎŜΦ ¸ƻǳ ǿƛƭƭ Ǝŀƛƴ ŀ ǿŜƭƭ-ǊƻǳƴŘŜŘ 
ŎǊŜŀǝǾŜ ŜȄǇŜǊƛŜƴŎŜ ŘǳǊƛƴƎ ǘƘƛǎ ŎƻǳǊǎŜΣ ŜǉǳƛǇǇƛƴƎ ȅƻǳ ǿƛǘƘ ŀƭƭ ƻŦ ǘƘŜ ƴŜŎŜǎǎŀǊȅ ǎƪƛƭƭǎ ǘƻ 
ǇǊƻŘǳŎŜ ŜȄŎƛǝƴƎ ƳƛȄŜŘ-ƳŜŘƛŀ ƻǳǘŎƻƳŜǎ ƛƴ ǊŜǎǇƻƴǎŜ ǘƻ ŀ ŘŜǎƛƎƴ Ψ.ǊƛŜŦΩΦ  

[ŜŀŘ ǘŜŀŎƘŜǊΥ aǊ /ƘŜǎǘŜǊ 5ǳǊŀǝƻƴΥ н ȅŜŀǊǎ κ м ȅŜŀǊ 

        

[ŜǾŜƭ ƻŦ ŎƻǳǊǎŜΥ .¢9/ 9ȄŀƳ ōƻŀǊŘΥ 9Ř9ȄŎŜƭ 



мм 

 

 .¢9/ .ǳǎƛƴŜǎǎ 

 ²Ƙŀǘ ǿƛƭƭ L ǎǘǳŘȅΚ 
¢ƘŜ ŦƻǳǊ ŎƻǊŜ ǳƴƛǘǎ ƛƴ ǘƘŜ ǎǳōǎƛŘƛŀǊȅ ŘƛǇƭƻƳŀΣ ŘƛǇƭƻƳŀ ŀƴŘ ŜȄǘŜƴŘŜŘ ŘƛǇƭƻƳŀ ƎƛǾŜ ǇǳǇƛƭǎ 
ŀƴ ƛƴǘǊƻŘǳŎǝƻƴ ǘƻ ŀƴ ǳƴŘŜǊǎǘŀƴŘƛƴƎ ƻŦ ǘƘŜ ōǳǎƛƴŜǎǎ ŜƴǾƛǊƻƴƳŜƴǘΣ ƳŀƴŀƎŜƳŜƴǘ ƻŦ 
ǊŜǎƻǳǊŎŜǎΣ ƳŀǊƪŜǝƴƎ ŀƴŘ ŎƻƳƳǳƴƛŎŀǝƻƴ ς ŀƭƭ ŦǳƴŘŀƳŜƴǘŀƭ ǘƻ ǘƘŜ ǎǳŎŎŜǎǎ ƻŦ ōǳǎƛƴŜǎǎ 
ƻǊƎŀƴƛǎŀǝƻƴǎΦ ¢ƘŜ ǎǘǊǳŎǘǳǊŜ ƻŦ ǘƘŜ ǉǳŀƭƛŬŎŀǝƻƴΣ ŀƭƭƻǿ ŀ ƎǊŜŀǘ ŘŜŀƭ ƻŦ ŎƘƻƛŎŜ ŀƴŘ 
ƅŜȄƛōƛƭƛǘȅΦ ¢Ƙƛǎ ǇǊƻǾƛŘŜǎ ŎƘƻƛŎŜ ŀƴŘ ǇŜǊǎƻƴŀƭƛǎŀǝƻƴ ƻǇǇƻǊǘǳƴƛǝŜǎ ŦƻǊ ǇǳǇƛƭǎΦ  
 
¢ƘŜ ǎǇŜŎƛŬŎŀǝƻƴ ŀƭǎƻ ŀŘŘǊŜǎǎŜǎ ǎŜŎǘƻǊ ƴŜŜŘǎ ŀƴŘ ǎƪƛƭƭǎ ƎŀǇǎ ǎǳŎƘ ŀǎ ƛƴ ǘƘŜ ŬƴŀƴŎŜΣ 
ŀŘƳƛƴƛǎǘǊŀǝƻƴ ŀƴŘ ƳŀƴŀƎŜƳŜƴǘ ŀǊŜŀǎΦ [ŜŀǊƴŜǊǎ Ŏŀƴ ŦƻŎǳǎ ƻƴ ǘƘŜƛǊ ŎŀǊŜŜǊ ŀǎǇƛǊŀǝƻƴǎΣ ƻǊ 
ǿƻǊƪ ŀǊŜŀ ǿƛǘƘƛƴ ǘƘŜ ǎǇŜŎƛŬŎŀǝƻƴ ƛƴ ǿƘƛŎƘ ǘƘŜǊŜ ŀǊŜ ǎƛȄ ǎǇŜŎƛŀƭƛǎǘ ǇŀǘƘǿŀȅǎ ŎƻƴǎƛǎǝƴƎ ƻŦ 
CƛƴŀƴŎŜΣ aŀƴŀƎŜƳŜƴǘΣ aŀǊƪŜǝƴƎΣ [ŀǿΣ !ŘƳƛƴƛǎǘǊŀǝƻƴΣ ŀƴŘ IǳƳŀƴ wŜǎƻǳǊŎŜǎΦ !ǘ ǘƘŜ 
ǎŀƳŜ ǝƳŜ ǘƘƛǎ ƎƛǾŜǎ ǘƘƻǎŜ ǿƘƻ ǊŜǉǳƛǊŜ ƳƻǊŜ ƎŜƴŜǊƛŎ ōǳǎƛƴŜǎǎ ƪƴƻǿƭŜŘƎŜ ǘƘŜ ǎŎƻǇŜ ƻŦ 
ǳƴƛǘǎ ǘƻ Řƻ ǎƻΦ  

 !ǎǎŜǎǎƳŜƴǘΥ  Iƻǿ ǿƛƭƭ L ōŜ ŀǎǎŜǎǎŜŘΚ 
¢ƘŜ ŀǎǎŜǎǎƳŜƴǘ ŀǇǇǊƻŀŎƘ ƻŦ ǘƘŜ .¢9/ ǉǳŀƭƛŬŎŀǝƻƴǎ ƛƴ .ǳǎƛƴŜǎǎ ŀƭƭƻǿǎ ƭŜŀǊƴŜǊǎ ǘƻ 
ǊŜŎŜƛǾŜ ŦŜŜŘōŀŎƪ ƻƴ ǘƘŜƛǊ ǇǊƻƎǊŜǎǎ ǘƘǊƻǳƎƘƻǳǘ ǘƘŜ ŎƻǳǊǎŜ ŀǎ ǘƘŜȅ ǇǊƻǾƛŘŜ ŜǾƛŘŜƴŎŜ 
ǘƻǿŀǊŘǎ ǘƘŜ ŀǎǎŜǎǎƳŜƴǘ ŀƴŘ ƎǊŀŘƛƴƎ ŎǊƛǘŜǊƛŀΦ 9ǾƛŘŜƴŎŜ ŦƻǊ ŀǎǎŜǎǎƳŜƴǘ Ƴŀȅ ōŜ ƎŜƴŜǊŀǘŜŘ 
ǘƘǊƻǳƎƘ ŀ ǊŀƴƎŜ ƻŦ ŘƛǾŜǊǎŜ ŀŎǝǾƛǝŜǎ ƛƴŎƭǳŘƛƴƎ ŀǎǎƛƎƴƳŜƴǘ ŀƴŘ ǇǊƻƧŜŎǘ ǿƻǊƪΣ ŎŀǎŜ ǎǘǳŘƛŜǎΣ 
ǿƻǊƪǇƭŀŎŜ ŀǎǎŜǎǎƳŜƴǘΣ ǊƻƭŜ Ǉƭŀȅ ŀƴŘ ƻǊŀƭ ǇǊŜǎŜƴǘŀǝƻƴΦ   
 
!ƭƭ ǳƴƛǘǎ ŀǊŜ ƛƴǘŜǊƴŀƭƭȅ ŀǎǎŜǎǎŜŘΣ ǳǎǳŀƭƭȅ ǘƘǊƻǳƎƘ ŀǎǎƛƎƴƳŜƴǘǎΣ ǇǊƻƧŜŎǘǎΣ ǇǊŜǎŜƴǘŀǝƻƴǎ ŜǘŎΦ 
DǊŀŘŜǎ ŀǊŜ ŀǿŀǊŘŜŘ ŀǘ ΨǇŀǎǎΩΣ ΨƳŜǊƛǘΩ ƻǊ ΨŘƛǎǝƴŎǝƻƴΩΦ  

 

 

 

 

 

 

!ǊŜ ǘƘŜǊŜ ŀƴȅ ŜƴǘǊȅ ǊŜǉǳƛǊŜƳŜƴǘǎΚ 

9ƴǘǊȅ ƻƴǘƻ .¢9/ ǿƛƭƭ ōŜ ǘŀƪŜƴ ƻƴ ŀ ŎŀǎŜ ōȅ ŎŀǎŜ ōŀǎƛǎΦ tǳǇƛƭǎ ǎǘǳŘȅƛƴƎ ŦƻǊ .¢9/ 
ǉǳŀƭƛŬŎŀǝƻƴǎ ǿƛƭƭ ƴŜŜŘ ǘƻ ƘŀǾŜ ŀ / ƎǊŀŘŜ ƛƴ D/{9 aŀǘƘǎ ϧ 9ƴƎƭƛǎƘ ƻǊ [ŜǾŜƭ н 
ŦǳƴŎǝƻƴŀƭ ǎƪƛƭƭǎ ǉǳŀƭƛŬŎŀǝƻƴ όƻǊ ōŜ ǿƛƭƭƛƴƎ ǘƻ ǿƻǊƪ ǘƻǿŀǊŘǎ ǘƘŜǎŜ ŘǳǊƛƴƎ ǘƘŜ ŎƻǳǊǎŜύΦ  

²Ƙŀǘ Ŏŀƴ L ǎǘǳŘȅΚ 

 

9Ƴŀƛƭ ŎƻƴǘŀŎǘ 
aǊǎ {ŀƴŘǊŀ !ǊŘǊŜȅ                                         9 ƳŀƛƭΥ ǎŀǊŘǊŜȅϪŀǊƴƻƭŘƭƻŘƎŜΦŎƻƳ  

¶ /ǊŜŀǝǾŜ tǊƻŘǳŎǘ tǊƻƳƻǝƻƴ 
¶ aŀǊƪŜǘ wŜǎŜŀǊŎƘ ƛƴ .ǳǎƛƴŜǎǎ 
¶ wŜƭŀǝƻƴǎƘƛǇ aŀǊƪŜǝƴƎ 
¶ ¢ƘŜ LƳǇŀŎǘ ƻŦ /ƻƳƳǳƴƛŎŀǝƻƴǎ 

¢ŜŎƘƴƻƭƻƎȅ ƻƴ .ǳǎƛƴŜǎǎ 
¶ LƴǘŜǊƴŜǘ aŀǊƪŜǝƴƎ ƛƴ .ǳǎƛƴŜǎǎ 
¶ ²ŜōǎƛǘŜ 5ŜǎƛƎƴ {ǘǊŀǘŜƎȅ 
¶ {ǘŀǊǝƴƎ ŀ {Ƴŀƭƭ .ǳǎƛƴŜǎǎ 
¶ LƴǘŜǊƴŀǝƻƴŀƭ .ǳǎƛƴŜǎǎ 

¶ !ǎǇŜŎǘǎ ƻŦ /ƻƴǘǊŀŎǘ ŀƴŘ .ǳǎƛƴŜǎǎ [ŀǿ 
¶ !ǎǇŜŎǘǎ ƻŦ /ƛǾƛƭ [ƛŀōƛƭƛǘȅ ŦƻǊ .ǳǎƛƴŜǎǎ 
¶ !ǎǇŜŎǘǎ ƻŦ 9ƳǇƭƻȅƳŜƴǘ [ŀǿ 
¶ !ǎǇŜŎǘǎ ƻŦ /ǊƛƳƛƴŀƭ [ŀǿ wŜƭŀǝƴƎ ǘƻ 

.ǳǎƛƴŜǎǎ 
¶ .ǳǎƛƴŜǎǎ tǊƻƧŜŎǘ aŀƴŀƎŜƳŜƴǘ 
¶ CƛƴŀƴŎƛŀƭ ϧ aŀƴŀƎŜƳŜƴǘ !ŎŎƻǳƴǝƴƎ 
¶ vǳŀƭƛǘȅ aŀƴŀƎŜƳŜƴǘ {ȅǎǘŜƳ ƛƴ [ƻƎƛǎǝŎǎ 

/ƻƳǇǳǘŜǊ !ǇǇƭƛŎŀǝƻƴǎ ŦƻǊ CƛƴŀƴŎƛŀƭ 
aŀƴŀƎŜƳŜƴǘ 

[ŜŀŘ ǘŜŀŎƘŜǊΥ aǊǎ !ǊŘǊŜȅ 5ǳǊŀǝƻƴΥ н ȅŜŀǊǎ κ м ȅŜŀǊ 

        

[ŜǾŜƭ ƻŦ ŎƻǳǊǎŜΥ .¢9/ 9ȄŀƳ ōƻŀǊŘΥ 9Ř9ȄŎŜƭ 



мн 

 

 aŜŘƛŀ 

²Ƙŀǘ ǿƛƭƭ L ǎǘǳŘȅΚ 
¢Ƙƛǎ ŎƻǳǊǎŜ ƎƛǾŜǎ ǎǘǳŘŜƴǘǎ ƻƴŜ ƻǊ ƻƴŜ ŀƴŘ ŀ ƘŀƭŦ ϥ!ϥ ƭŜǾŜƭǎ ŀƴŘ ƛǎ ǇŀǊǝŎǳƭŀǊƭȅ ǎǳƛǘŀōƭŜ 
ŦƻǊ ǘƘƻǎŜ ƛƴǘŜǊŜǎǘŜŘ ƛƴ ǿƻǊƪƛƴƎ ƛƴ ǘƘŜ ŎǊŜŀǝǾŜ ƳŜŘƛŀ ƛƴŘǳǎǘǊƛŜǎ ƻŦ ¢±Σ ŬƭƳΣ ǊŀŘƛƻΣ 
ǇǊƛƴǘ ƳŜŘƛŀ ƻǊ ŀŘǾŜǊǝǎƛƴƎΦ ¢ƘŜ ǎǳōƧŜŎǘ ŀƭǎƻ Ƙŀǎ ǎǘǊƻƴƎ ƭƛƴƪǎ ǿƛǘƘ ǘƘŜ ƛƴǘǳƛǝƻƴŀƭ ŀƴŘ 
ƳŀǊƪŜǝƴƎ ǎƛŘŜ ƻŦ .ǳǎƛƴŜǎǎ {ǘǳŘƛŜǎΦ 

{ǘǳŘŜƴǘǎ ǿƛƭƭ ǳƴŘŜǊǘŀƪŜ ǊŜǎŜŀǊŎƘ ŀƴŘ ǇǊƻŘǳŎǝƻƴ ǇǊƻƧŜŎǘǎ ƛƴ ŀ ǊŀƴƎŜ ƻŦ ǳƴƛǘǎ ŦǊƻƳ 
ŀŘǾŜǊǝǎƛƴƎΣ ¢± ǘƻ ŬƭƳΦ ¸ƻǳ ǿƛƭƭ ƭŜŀǊƴ ǎƪƛƭƭǎ ƻŦ ǊŜǎŜŀǊŎƘΣ ǇƭŀƴƴƛƴƎ ǇǊŜ-ǇǊƻŘǳŎǝƻƴ 
ŘƻŎǳƳŜƴǘŀǝƻƴ ŀƴŘ ǇǊƻŘǳŎǝƻƴ ƛƴŎƭǳŘƛƴƎ ŬƭƳƛƴƎ ŀƴŘ ŜŘƛǝƴƎΣ ǇǊƻŘǳŎƛƴƎ ŀƴŘ ǇƛǘŎƘƛƴƎ 
ǎŎǊƛǇǘǎ ŀƴŘ ǇǊƻŘǳŎǘ ǇǊƻǇƻǎŀƭǎ ŀƴŘ ǿƻǊƪƛƴƎ ǘƻ ŀ aŜŘƛŀ ōǊƛŜŦΦ  

!ǎǎŜǎǎƳŜƴǘΥ  Iƻǿ ǿƛƭƭ L ōŜ ŀǎǎŜǎǎŜŘΚ 

¢ƘŜ ŎƻǳǊǎŜ Ŏƻƴǎƛǎǘǎ ƻŦ ŀ ǎǘǳŘȅ ƻƴ ƛƴǎǝǘǳǝƻƴ ŀƴŘ ǇǊƻŘǳŎǝƻƴ ŀǎǇŜŎǘǎ ƻŦ ǎǇŜŎƛŬŎ ŀǊŜŀǎ 
ƻŦ ǘƘŜ ŎǊŜŀǝǾŜ ƳŜŘƛŀ ƛƴŘǳǎǘǊȅΦ {ǘǳŘŜƴǘǎ ǿƛƭƭ ŎƻƴŘǳŎǘ ƛƴŘŜǇŜƴŘŜƴǘ ǊŜǎŜŀǊŎƘ ǘƻ ŀ 
ōǊƛŜŦ ŀƴŘ ŀǇǇƭȅ ǘƘƛǎ ǊŜǎŜŀǊŎƘ ǘƻ ŀ ǊŀƴƎŜ ƻŦ ǇǊƻŘǳŎǝƻƴ ǿƻǊƪ ǊŀƴƎƛƴƎ ŦǊƻƳ ŎǊŜŀǝƴƎ 
ǇǊŜ-ǇǊƻŘǳŎǝƻƴ ŘƻŎǳƳŜƴǘŀǝƻƴ ŦƻǊ ŀ ǎǇŜŎƛŬŎ ƳŜŘƛŀ ǇǊƻŘǳŎǘΣ ǇǳǩƴƎ ǘƻƎŜǘƘŜǊ ŀ 
ǇǊƻǇƻǎŀƭ ǘƻ ǇƛǘŎƘΣ ǘƻ ƳŀƪƛƴƎ ŀƴ ŀŘǾŜǊǘ ŦƻǊ ¢± ŀƴŘ ǇǊƻŘǳŎƛƴƎ ŀ ǎƘƻǊǘ ŘƻŎǳƳŜƴǘŀǊȅ 
ŬƭƳ ƻƴ ŀ ǘƻǇƛŎ ƻŦ ǘƘŜƛǊ ŎƘƻƛŎŜΦ 9ŀŎƘ ǳƴƛǘ ǿƛƭƭ ōŜ ŀǎǎŜǎǎŜŘ ŦƻǊ ǘƘŜ ǇǊƻƧŜŎǘ ǿƻǊƪ 
ŎƻƳǇƭŜǘŜŘΦ ¢ƘŜǊŜ ŀǊŜ ƴƻ ŜȄŀƳǎΦ 

²Ƙŀǘ ¦ƴƛǘǎ ŀǊŜ ŀǾŀƛƭŀōƭŜΚ 

 

!ǊŜ ǘƘŜǊŜ ŀƴȅ ŜƴǘǊȅ ǊŜǉǳƛǊŜƳŜƴǘǎΚ 
9ƴǘǊȅ ƻƴǘƻ .¢9/ ǿƛƭƭ ōŜ ǘŀƪŜƴ ƻƴ ŀ ŎŀǎŜ ōȅ ŎŀǎŜ ōŀǎƛǎΦ tǳǇƛƭǎ ǎǘǳŘȅƛƴƎ ŦƻǊ .¢9/ 
ǉǳŀƭƛŬŎŀǝƻƴǎ ǿƛƭƭ ƴŜŜŘ ǘƻ ƘŀǾŜ ŀ / ƎǊŀŘŜ ƛƴ D/{9 aŀǘƘǎ ϧ 9ƴƎƭƛǎƘ ƻǊ [ŜǾŜƭ н 
ŦǳƴŎǝƻƴŀƭ ǎƪƛƭƭǎ ǉǳŀƭƛŬŎŀǝƻƴ όƻǊ ōŜ ǿƛƭƭƛƴƎ ǘƻ ǿƻǊƪ ǘƻǿŀǊŘǎ ǘƘŜǎŜ ŘǳǊƛƴƎ ǘƘŜ ŎƻǳǊǎŜύΦ  

 .¢9/ 

²Ƙŀǘ Ŏŀƴ L Řƻ ŀƊŜǊ ǘƘƛǎ ŎƻǳǊǎŜΚ 

¢Ƙƛǎ ǉǳŀƭƛŬŎŀǝƻƴ ŜƴŀōƭŜǎ ȅƻǳ ǘƘŜ ƻǇǇƻǊǘǳƴƛǘȅ ǘƻ ǇǊŜǇŀǊŜ ȅƻǳǊǎŜƭŦ ŦƻǊ ŀ ǇƭŀŎŜ ƛƴ ǘƘŜ 
ŎǊŜŀǝǾŜ ƳŜŘƛŀ ƛƴŘǳǎǘǊȅ ƻǊ ŦƻǊ ŜƴǘǊȅ ǘƻ ŀ ŘŜƎǊŜŜ ƻǊ Ib5 ŎƻǳǊǎŜΦ hǳǊ ǘŜŀŎƘŜǊǎ ŀǊŜ 
ŜȄǇŜǊƛŜƴŎŜŘ ŀǘ ǘŜŀŎƘƛƴƎ aŜŘƛŀ ŀǎ ŀ ǾŜǊȅ ǇƻǇǳƭŀǊ D/{9 ƻǇǝƻƴ ŀƴŘ ŀǘ ! ƭŜǾŜƭ 
ǎǘŀƴŘŀǊŘΦ 

9Ƴŀƛƭ ŎƻƴǘŀŎǘ 

aǊ WΦ {ŀƭƳƻƴǎ                                                9ƳŀƛƭΥ ƧǎŀƭƳƻƴǎϪŀǊƴƻƭŘƭƻŘƎŜΦŎƻƳ  

¶ tǊŜ-ǇǊƻŘǳŎǝƻƴ ¢ŜŎƘƴƛǉǳŜǎ ŦƻǊ 
ǘƘŜ /ǊŜŀǝǾŜ aŜŘƛŀ LƴŘǳǎǘǊƛŜǎ  

¶ CƛƭƳ ŀƴŘ ±ƛŘŜƻ 9ŘƛǝƴƎ 
¢ŜŎƘƴƛǉǳŜǎ 

¶ CƛƭƳ {ǘǳŘƛŜǎ 
¶ wŜǎŜŀǊŎƘ ¢ŜŎƘƴƛǉǳŜǎ ŦƻǊ ǘƘŜ 
/ǊŜŀǝǾŜ aŜŘƛŀ LƴŘǳǎǘǊƛŜǎ  

¶ !ŘǾŜǊǝǎŜƳŜƴǘ tǊƻŘǳŎǝƻƴ ŦƻǊ 
¢ŜƭŜǾƛǎƛƻƴ  

 

¶ CŀŎǘǳŀƭ tǊƻƎǊŀƳƳŜ tǊƻŘǳŎǝƻƴ 
¢ŜŎƘƴƛǉǳŜǎ ŦƻǊ ¢ŜƭŜǾƛǎƛƻƴ 
¶ ¦ƴŘŜǊǎǘŀƴŘƛƴƎ ǘƘŜ /ǊŜŀǝǾŜ aŜŘƛŀ {ŜŎǘƻǊ  
¶ /ƻƳƳǳƴƛŎŀǝƻƴ {ƪƛƭƭǎ ŦƻǊ /ǊŜŀǝǾŜ aŜŘƛŀ 
tǊƻŘǳŎǝƻƴ  
¶ ²ǊƛǝƴƎ ŦƻǊ ¢ŜƭŜǾƛǎƛƻƴ ŀƴŘ ±ƛŘŜƻ  
¶ aǳǎƛŎ ±ƛŘŜƻ tǊƻŘǳŎǝƻƴ 

[ŜŀŘ ǘŜŀŎƘŜǊΥ aǊ {ŀƭƳƻƴǎ 5ǳǊŀǝƻƴΥ н ȅŜŀǊǎ κ м ȅŜŀǊ 

        

[ŜǾŜƭ ƻŦ ŎƻǳǊǎŜΥ .¢9/ 9ȄŀƳ ōƻŀǊŘΥ 9Ř9ȄŎŜƭ 



мо 

 

 aǳǎƛŎ 

²Ƙŀǘ ǿƛƭƭ L ǎǘǳŘȅΚ 
¢Ƙƛǎ ŎƻǳǊǎŜ ƎƛǾŜǎ ǎǘǳŘŜƴǘǎ ƻƴŜ ϥ!ϥ ƭŜǾŜƭ ŀƴŘ ƛǎ ǇŀǊǝŎǳƭŀǊƭȅ ǎǳƛǘŀōƭŜ ŦƻǊ ǘƘƻǎŜ 
ƛƴǘŜǊŜǎǘŜŘ ƛƴ ǎǘǳŘƛƻ ǇǊƻŘǳŎǝƻƴΣ ŎƻƳǇƻǎƛƴƎ ŦƻǊ ¢± ŀƴŘ ǘƘŜ ƳŜŘƛŀ ƻǊ ǿƻǊƪƛƴƎ ƛƴ ǘƘŜ 
ƳǳǎƛŎ ƛƴŘǳǎǘǊȅΦ 

¸ƻǳ ǿƛƭƭ ƭŜŀǊƴ άƳǳǎƛŎ ǇǊƻŘǳŎǝƻƴ ǘŜŎƘƴƛǉǳŜǎέΣ άŎƻƳǇƻǎƛƴƎ ǘƻ ƳƻǾƛƴƎ ƛƳŀƎŜǎέΣ άƭƛǾŜ 
ǎƻǳƴŘ ǘŜŎƘƴƛǉǳŜǎέΣ άŀǳŘƛƻ ŜƴƎƛƴŜŜǊƛƴƎ ǘŜŎƘƴƛǉǳŜǎέΣ άŘŜƭƛǾŜǊƛƴƎ ŀ ŬƴƛǎƘŜŘ ǇǊƻŘǳŎǘ 
ŦǊƻƳ ŀ ōǊƛŜŦ ǿƛǘƘƛƴ ŀ ŘŜŀŘƭƛƴŜέΦ  ¸ƻǳ ǿƛƭƭ ōŜ ǘŀǳƎƘǘ ōȅ ƳǳǎƛŎ ǘŜŀŎƘŜǊǎ ǿƘƻ ŀǊŜ ŀƭǎƻ 
ƛƴŘǳǎǘǊȅ ǇǊƻŦŜǎǎƛƻƴŀƭǎΦ 

!ǎǎŜǎǎƳŜƴǘΥ  Iƻǿ ǿƛƭƭ L ōŜ ŀǎǎŜǎǎŜŘΚ 

¸ƻǳ ǳƴŘŜǊǘŀƪŜ ŀ ƳƛȄǘǳǊŜ ƻŦ ǇǊŀŎǝŎŀƭ ŀƴŘ ǘƘŜƻǊŜǝŎŀƭκŀƴŀƭȅǝŎŀƭ ǿƻǊƪΣΦ ¢ƘŜ ŎƻǳǊǎŜ ƛǎ 
ƴƻǘ ŜȄŀƳ ōŀǎŜŘΦ 

¢ƘŜ ŎƻǳǊǎŜ Ŏƻƴǎƛǎǘǎ ƻŦ ǇǊŀŎǝŎŀƭ ǎŜǎǎƛƻƴǎΣ ƭŜŎǘǳǊŜǎΣ ǿƻǊƪǎƘƻǇǎ ŀƴŘ ƭƛǾŜ 
ǇŜǊŦƻǊƳŀƴŎŜǎΣ ŎƻǾŜǊƛƴƎ ŀ ǊŀƴƎŜ ƻŦ ǎƪƛƭƭǎ ŀƴŘ ƪƴƻǿƭŜŘƎŜΣ ŎƻƴǎƛǎǝƴƎ ƻŦ ŎƻǊŜ ŀƴŘ 
ǎǇŜŎƛŀƭƛǎǘ ŜƭŜƳŜƴǘǎΦ Lƴ ŀŘŘƛǝƻƴ ǘƘƛǎ ƎƛǾŜǎ ȅƻǳ ǘƘŜ ƻǇǇƻǊǘǳƴƛǘȅ ǘƻ ǎǘǳŘȅ ŀƴ !{κ!н 
[ŜǾŜƭ ŀƭƻƴƎǎƛŘŜ ȅƻǳǊ ƳǳǎƛŎ ǉǳŀƭƛŬŎŀǝƻƴΦ !ƴ ƻǾŜǊŀƭƭ ƎǊŀŘŜ ƛǎ ŀǿŀǊŘŜŘ ŦƻǊ ŜŀŎƘ ¦ƴƛǘΦ 

²Ƙŀǘ ¦ƴƛǘǎ ŀǊŜ ŀǾŀƛƭŀōƭŜΚ 

 

!ǊŜ ǘƘŜǊŜ ŀƴȅ ŜƴǘǊȅ ǊŜǉǳƛǊŜƳŜƴǘǎΚ 
9ƴǘǊȅ ƻƴǘƻ .¢9/ ǿƛƭƭ ōŜ ǘŀƪŜƴ ƻƴ ŀ ŎŀǎŜ ōȅ ŎŀǎŜ ōŀǎƛǎΦ tǳǇƛƭǎ ǎǘǳŘȅƛƴƎ ŦƻǊ .¢9/ 
ǉǳŀƭƛŬŎŀǝƻƴǎ ǿƛƭƭ ƴŜŜŘ ǘƻ ƘŀǾŜ ŀ / ƎǊŀŘŜ ƛƴ D/{9 aŀǘƘǎ ϧ 9ƴƎƭƛǎƘ ƻǊ [ŜǾŜƭ н 
ŦǳƴŎǝƻƴŀƭ ǎƪƛƭƭǎ ǉǳŀƭƛŬŎŀǝƻƴ όƻǊ ōŜ ǿƛƭƭƛƴƎ ǘƻ ǿƻǊƪ ǘƻǿŀǊŘǎ ǘƘŜǎŜ ŘǳǊƛƴƎ ǘƘŜ ŎƻǳǊǎŜύΦ  

 .¢9/ 

 
²Ƙŀǘ Ŏŀƴ L Řƻ ŀƊŜǊ ǘƘƛǎ ŎƻǳǊǎŜΚ 
¢Ƙƛǎ ǉǳŀƭƛŬŎŀǝƻƴ ŜƴŀōƭŜǎ ȅƻǳ ǘƘŜ ƻǇǇƻǊǘǳƴƛǘȅ ǘƻ ǇǊŜǇŀǊŜ ȅƻǳǊǎŜƭŦ ŦƻǊ ŀ ǇƭŀŎŜ ƛƴ ǘƘŜ 
ƳǳǎƛŎ ƛƴŘǳǎǘǊȅ ƻǊ ŦƻǊ ŜƴǘǊȅ ǘƻ ŀ ŘŜƎǊŜŜ ƻǊ Ib5 ŎƻǳǊǎŜΦ hǳǊ ǘŜŀŎƘŜǊǎ ƘŀǾŜ ǘŀǳƎƘǘ 
ǎǘǳŘŜƴǘǎ ǿƘƻ ƘŀǾŜ ƎƻƴŜ ƻƴ ǘƻ ǿƻǊƪ ƛƴ ŀǊŜŀǎ ǎǳŎƘ ŀǎ ǊŜŎƻǊŘ ƭŀōŜƭǎ όŜΦƎΦ 9aLύΣ ǿƻǊƪ ƛƴ 
¢± ŀƴŘ CƛƭƳ ǎƻǳƴŘ ǊŜŎƻǊŘƛƴƎΣ ŎƻƳǇƻǎƛƴƎ ŦƻǊ ¢± ŀƴŘ ŬƭƳΣ 5WϥǎΣ ŀƴŘ ƛƴŎƭǳŘŜ ŀǊǝǎǘǎ 
ǿƘƻ ƘŀǾŜ ōŜŜƴ ƛƴ ǘƘŜ ǘƻǇ мл ƳǳǎƛŎ ŎƘŀǊǘǎΦ  

9Ƴŀƛƭ ŎƻƴǘŀŎǘ 

aǊΦ a .ƻǎǿƻǊǘƘ                                      9ƳŀƛƭΥ ƳōƻǎǿƻǊǘƘϪŀǊƴƻƭŘƭƻŘƎŜΦŎƻƳ  

¶ !ǳŘƛƻ 9ƴƎƛƴŜŜǊƛƴƎ 
¶ aǳǎƛŎ ¢ŜŎƘƴƻƭƻƎȅ ƛƴ tŜǊŦƻǊƳŀƴŎŜ 
¶ aǳǎƛŎ {ƻǳƴŘ ƛƴ aƻǾƛƴƎ LƳŀƎŜ 
¶ aǳǎƛŎ tǊƻŘǳŎǝƻƴ 
¶ {ŜǉǳŜƴŎƛƴƎ {ȅǎǘŜƳǎ 
¶ {ƻǳƴŘ /ǊŜŀǝƻƴ ŀƴŘ aŀƴƛǇǳƭŀǝƻƴ 
¶ CǳƴŎǝƻƴŀƭ YŜȅōƻŀǊŘ {ƪƛƭƭǎ 
¶ {ƻǳƴŘ ŀƴŘ aǳǎƛŎ LƴŘǳǎǘǊȅ 
¶ /ƻƳǇƻǎƛǝƻƴ {ƪƛƭƭǎ 

¶ [ƛǎǘŜƴƛƴƎ {ƪƛƭƭǎ 
¶ aǳǎƛŎ 9ǾŜƴǘǎ aŀƴŀƎŜƳŜƴǘ 
¶ aŀǊƪŜǝƴƎ ŀƴŘ tǊƻƳƻǝƻƴ 
¶ aǳǎƛŎ tǊƻƧŜŎǘ 
¶ aǳǎƛŎ ƛƴ {ƻŎƛŜǘȅ 
¶ [ƛǾŜ {ƻǳƴŘ ¢ŜŎƘƴƛǉǳŜǎ 
¶ /ƻƴŎŜǊǘ tǊƻŘǳŎǝƻƴ 
¶ tƭŀƴƴƛƴƎ ŀƴŘ 5ŜƭƛǾŜǊƛƴƎ ŀ aǳǎƛŎ tǊƻŘǳŎǘ 
¶ [ƛǎǘŜƴƛƴƎ ǎƪƛƭƭǎ ŦƻǊ aǳǎƛŎ ¢ŜŎƘƴƻƭƻƎƛǎǘǎ 

[ŜŀŘ ǘŜŀŎƘŜǊΥ aǊ .ƻǎǿƻǊǘƘ 5ǳǊŀǝƻƴΥ н ȅŜŀǊǎ κ м ȅŜŀǊ 

        

[ŜǾŜƭ ƻŦ ŎƻǳǊǎŜΥ .¢9/ 9ȄŀƳ ōƻŀǊŘΥ 9Ř9ȄŎŜƭ 


